
47 -, - 7- - -

0 E< I 7> E 5FEA><

�

0)A=KA�� �3B3@�� �74DG3DK� ��� ����1� 	�3B3@7E7�%3@;5��ADDAD��@;?7� KA5:G�'7FFAOE� F73?�I;>>� 47�

>3G@5:;@9� ;5=EF3DF7D�53?B3;9@�8AD�;FE�P�@9>;E:��G4476��;@3>��6;F;A@Q�8DA?��D;63K���74
���������������

I;F:�H3D;AGE�9D73F�D7I3D6E�I:;5:�;@5>G67E�HA;57�35F;@9�DA>7��3@6�?3=;@9�KAG�47�3@�3@;?7�5:3D35F7D�

;@�F:7�?AH;7� �G7�FA�F:7�@3FGD7�A8�F:;E�BDA<75F�E�7JF7@E;H7�D7I3D6E� >;@7GB��F:7D7�I;>>�47���D7I3D6�
9DAGBE��A@7�8AD�3@;?7�83@E��3@6�3@AF:7D�8AD�>;H7	35F;A@���#A4ADG��9G5:;�83@E
� �

X$H7DH;7IY�

 KA5:G�'7FFA�	�AD;9;@3>>K�3��3B3@7E7�A@>;@7�5A?;5�E7D;7E�873FGD76�A@�P"3@93��DAEEQ��AB7D3F76�4K�

�=;F3�(:AF7@���;F�4A3EFE�AH7D�
�?;>>;A@�6A?7EF;5�?A@F:>K�H;7IE��9D344;@9�F:7�@3F;A@OE�7K7E�3@6�

:73DFE�I;F:�;FE�:ADDAD�3@6�35F;A@	B35=76�5A@F7@F
��G@7�����F:7�BDA6G5F;A@�F73?�D7>73E76�;FE�8;DEF�

3@;?7��>G	D3K�4G@6>76�I;F:�F:7�5A?;5�4AA=E��3@6�D757@F>K�;@��3@G3DK�������F:7�?AH;7�?367�;FE�

F:73FD7�674GF�;@��3B3@
$GFE;67�A8��E;3@�5AG@FD;7E��F:7�3@;?7�?AH;7�53@�47�H;7I76�A@��DG@5:KDA>>
�

�

):7�EFADK�EF3DFE�A88�I;F:�3�E5:AA>�FD;B�B>3@7�5D3E:��53GE;@9�3�9DAGB�A8�EFG67@FE�FA�47�53EF�3E:AD7�

A@�3@�;E>3@6�;@87EF76�I;F:�9;93@F;5�;@E75FE
�,:;>7�3>>�?AD3>E�3@6�H3>G7E�3D7�>AEF�;@�F:7�67H3EF3F;@9�

<G@9>7��F:7�EFADK�F3=7E�F:7�EFG67@FE�F:DAG9:�3�:ADD;8;5�8;9:F�8AD�EGDH;H3>�8;>>76�I;F:�H;A>7@57��E7J��3@6�

9AD7
�):;E�G@;CG7�3@6�G@GEG3>�B>AF�E7FF;@9�8AD�3��3B3@7E7�3@;?7�;E�479;@@;@9�FA�53BFGD7�F:7�

3FF7@F;A@�A8�3@;?7�83@E�IAD>6I;67�N�3@6�@AI�3� ;5=EF3DF7D�53?B3;9@�:3E�477@�>3G@5:76�FA�BDA6G57�

3@��@9>;E:�6G4476�H7DE;A@��3@6�3;?�8AD�9>A43>�D75A9@;F;A@
�

�3B3@7E7�%3@;5��ADDAD��@;?7��):7��E>3@6�A8��;3@F��@E75FE��3
=
3
�� KA5:G�'7FFA�E�F73?� �

!3G@5:7E� ;5=EF3DF7D�53?B3;9@�8AD�;FE�P�@9>;E:��G4476��;@3>��6;F;A@Q��

'7I3D6E��@5>G67�+A;57��5F;@9�'A>7��3@6�.AG�3E�3@��@;?7��:3D35F7D�;@�F:7�?AH;7��

X ;5=EF3DF7D�*@;CG7�'7I3D6E�!;@7GBY�

$GFE;67�F:7�GEG3>�>;EF�A8�BDA?AF;A@3>�9AA6E�3@6�3@;?7�BDA6G5F;A@�D7>3F76�;F7?E�EG5:�3E�=7K8D3?7E�

3@6�E7FF;@9E�?3F7D;3>E��I7�E77�3�@G?47D�A8�D7I3D6E�F:3F�I;>>�35FG3>>K�3>>AI�KAG�FA�47�B3DF�A8�F:7�

?AH;7
�

P.AGD�E5D73?E�;@�F:7�?AH;7Q�I;>>�3>>AI�KAGD�D75AD676�E5D73?;@9�HA;57�FA�47�BGF�;@�F:7�?AH;7�

�A4H;AGE>K�A8�3�673F:�E57@7���3@6�8AD�P.AG�I;>>�47�3�5:3D35F7D�;@�F:7�?AH;7Q��F:7�BDA6G5F;A@�F73?�

I;>>�35FG3>>K�>AA=�3F�KAGD�B:AFA�3@6�5D73F7�3@�AD;9;@3>�7JFD3�5:3D35F7D�43E76�A@�KAGD�B:KE;53>�

873FGD7E
�):7�BD;?7�D7I3D6�;E�P�7�F:7�HA;57�35FAD�8AD��=;D3Q�	�>7FF;@9�KAG�?3=7�KAGD�3@;?7�HA;57�

35FAD�674GF�8AD�A@7�A8�F:7�?AD7�;?BADF3@F�5:3D35F7DE�;@�F:7�?AH;7
��>>�A8�F:7E7�3D7�>;?;F76�D7I3D6E
�

�%3DF;5;B3@FE�I;>>�47�6;D75F76�FA�8A>>AI�57DF3;@�9G;67>;@7E
��

�

� �

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

X!;H7	35F;A@�83@E��F:7K�3D7�@AF�>73H;@9�KAG�47:;@6Y�

!7FOE�@AF�8AD97F�F:7D7�;E�3>EA�3�E:ADF�>;H7	

35F;A@�?AH;7
��;>?�6;D75FAD�#A4ADG��9G5:;��

83?AGE�8AD�:;E�IAD=�I;F:��>AI7DE�A8��H;>��):7�

"35:;@7��;D>��3@6��7@<;@�/34AD97D�87>>�;@�>AH7�

I;F:� KA5:G�'7FFA�3@6�<A;@76�:3@6E�I;F:�F:7�

3@;?7�BDA6G5F;A@�F73?�FA�5D73F7�3�

BDA?AF;A@3>�>;H7	35F;A@�?AH;7
�

#AI�D7>73E76�A@�F:7�A88;5;3>� KA5:G�'7FFA�

�@;?7�.AG)G47�

5:3@@7>�:FFBE���KAGFG
47�*�%:KC&�)�����

�9G5:;OE�5G>F�8A>>AI;@9�I;>>�@AF�47�6;E3BBA;@F76�I;F:�:;E�FD367?3D=�EB75;3>�78875F�5GFE�GE;@9�9;93@F;5�

>;87	E;L7�?A@EF7D�;@E75F�BDABE


�@6�>A�3@6�47:A>6��F:7�A@7�3@6�A@>K�9;93@F;5�;@E75F�BDAB�35FG3>>K�GE76�A@�E7F�I;>>�3>EA�3H3;>34>7�;@�

F:7�5DAI68G@6;@9�53?B3;9@OE�D7I3D6E�>;@7GB��

�



0 <B F >F 5FEA>< ,>

L:7 M

:FFBE���III
=;5=EF3DF7D
5A?�BDA<75FE�=KA5:G	D7FFA�F:7	;E>3@6	A8	9;3@F	;@E75FE	7@9>;E:	6G4476	

8;@3>	76;F;A@�

S�3?B3;9@��GD3F;A@�R%35;8;5�(F3@63D6�);?7
T�

�D;63K���74
��������������V� (G@63K��"3D
���������������

X�@;?7�"AH;7�(F388����3EFY�

U$D;9;@3>�IAD=���3E76�A@�F:7�5A?;5��):7��E>3@6�A8��;3@F��@E75FE��4K�.3EGF3=3��G<;?;�3@6�'������

BG4>;E:76�A@�"3@93��DAEE�4K��=;F3E:AF7@� �

U�J75GF;H7��;D75FAD��)3=7A�)3=3:3E:;��'A==3W�D3H7E�A8�F:7�(;J��>AI7DE��(B;57�3@6�,A>8���;FDGE��

U�;D75FAD��#3AKG=;�)3FEGI3��#;E7=A;���AGD?7F��;D>��D388;F;��

U(5D77@ID;F7D��(:;97DG�"AD;F3���DB799;A�A8��>G7�(F77>��

U�:3D35F7D��7E;9@��)3=3KG=;�#A9GF;��&G77@�E��>367��'747>>;A@��3@6�)3=33=;��LG?A� �

U�A?BGF7D��D3B:;5E��)3DA�.3?363�

U�@;?3F;A@��%3EE;A@7��'A==3W�D3H7E�A8�F:7�(;J��>AI7DE���;FDGE��

�

U"GFEG?;�$D;47W"Z�Z$�

U�:;FAE7�#3DGE7W';=3�)35:;43@3�

U�KG?;�"3FEGA=3W";E3FA��G=G7@�

U#3?;�";GD3W"A?A��E3=GD3�

U";D7;��;@@AW�:;3=;�)3=3:3E:;�

�

X,74E;F7Y�

:FFB���=KA5:G	D7FFA
@7F��

X)I;FF7DY�

� KA5:G'7FFA�

X.AGFG47Y�

:FFBE���III
KAGFG47
5A?�5:3@@7>�*�6EKF���!�%D8-.@>J>:%�9�

:FFBE���KAGFG
47�*�%:KC&�)���

�

M.3EGF3=3��G<;?;��'������� �)�(�$)�#�� KA5:G�'7FFA�%DA<75F�

L57- 36: 7 - M

K0 E< I7> E 57 IF> IN0EB 0 > EF E

>   -D =KA5:GD7FFA2BD�E=7I;@5
5A
<B�

� � � � � � � � � �

� � � � � � � � � �

� � � � � � � � � �


